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♦, 4 N- 

N,lo 

AaS 

1 , 1 0 

# ?li 

* > * * 

N,A* 

3^3^' 


Y * \ *\ ^u^ 4 * Y * U£ ^La_to*i!l . ^ :4_la ^^-Lo 
/7>1 o'ilAJ ^a_uJ ^jIlaL^JI * . Y 

Ji* : ?/t # - x 


(J^l SI jl ^jL-aiULtol 4. \ -s. g. *\ a JLAJ'J 4. V-u^gJ O jii \ I ^ t4_JI_o ^l^j^l (_g\ jl S ^£. J LlA^-C. 1 3fi> \"\Jt \ ^ t J-^Q 4 diLa gJS| I3fi> ^a3 

. d)La ^Jj«_aJI 43 J ^ 5 1 (J l a 'Vs I 3^-1 3 t4 flMU S^jaJj=». LgJil J Q~ a \ j jl 3>-° ^ 3 ^-*-U ‘ 4 -^-lJ-o oLo^-Lxa ^.IjAJLluI ^9 -4A v a a 
















qjJIqJI ^glgiuUJ ^ogjJI jjjj ill 


I 


JLLul±3 4aD 0 riiill 

Saudi Fransi Capital 

<jja 33 -^ ^4—* (j.3 jJL i_^3 

V ♦ \ 1 Y ♦ 



JltnjJJI . "iln fjlon 


6 Uj^I 

Research&Advisorv@FransiCapital.com.sa 

Jllul^ ^sjuU j-fiJI (^JjJLoJI 

JUaj^l jZja 

A- >Yo 

www.sfc.sa 

jiJI 4 ^ J%i 

A U YA <YYi o i jjjj A • \ • YY\ Y\V j J^u 

<4j J jjljjJI 4_ujjJI 4£LLJsl 

( \ \ \ Of -TV) jru 4JUI J^uJI iliA JaS ^j-a 4 mA. j-a 


Jjljj ^ 9 1 jLoill^ol 4 _i^_^Lo jLkJTi! 4_ixpj3 O Jit \ I ^9 t4_Jl_o (_^l ( *_aj 6 3 ^ J jl Lu£a^£. I j-fi> j> na t *i! ^9 < J-^Q 3 qLqj)1a^II g I j-fi> 

.oLa iS J ^ 9 1 JLo^l ^ (lAd 3 t4_£ilJL» Sj_»Jj=». L^Jil J Q~ a \ ^jLl^o ^ ^-ojlD 4^-lXa oLa^la-a ^IjjLUxol ^3 .4_lj_s_a 






